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PAPERS INDIA LTD.

28/05/2025

To,

Department of Corporate Services,
BSE Limited,

P.]. Towers, Dalal Street,

Mumbai- 400001

BSE Scrip Code: 531813 and Scrip Id: GANGAPA

Sub: Submission of Audited Financial Results for the quarter
and vear ended 31st March, 2025.

Dear Sir/Ma’am,

In terms of Regulation 33 of Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the Audited Financial Results for the
quarter and year ended 31st March, 2025 as approved by the Board of Directors of the Company in its
Board Meeting held on Wednesday, May 28, 2025, along with Report of Statutory Auditors M/s. Ram K
RAJ & Associates, Chartered Accountants (ICAI Firm Registration No. 002093C), Varanasi.

Further, we would like to state that the Statutory Auditors of the Company have issued the Auditors’
Report(s) with an unmodified opinion on the Financial Results and Statements of the Company for the

financial year ended March 31, 2025.

A copy of the said Financial Results together with the Statutory Auditors’ Report for the financial
year ended March 31, 2025, are enclosed herewith as Annexure 1.

The meeting commenced at 02:30 P.M. and concluded at 04:00 P.M.
These are also being made available on the website of the Company at https://www.gangapapers.in/
You are requested to take the above information on record.

Thanking you,
Yours faithfully,

For Ganga Papers India Limited

CS Yash Mishra
Company Secretary & Compliance Officer
Membership No.: A73746

GANGA PAPERS INDIA LTD.

CIN : L21012MH1985PTC035575

City Office Works and Registered Office :
D-8, Sanskriti Prangan Society, S. No. 131 Gat No. 241, Bebedohal, Tal. Maval
Baner-Balewadi Road, Baner, Pune - 411045 Dist. Pune - 410506 Mob. : +91 6386208117, +91 9156216063
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https://www.gangapapers.in/

05422360038
Chartered Accountants % jbgargl@gmail.com
GSTIN : OYAAMFRS81711ZN

Independent Auditor’s Report on the Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2018, as amended

To
The Board of Directors
Ganga Papers India Limited

Opinion

We have audited the accompanying financial results of Ganga Papers India Limited
(“the Company™) for the quarter ended 31% March, 2025 and the year to date/yearly results
for the period 1** April, 2024 to 315 March, 2025 (“the Statement”) attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations™).

In our opinion and to the best of our information and according to the explanation given to
us, these Finacial results:

(iyare presented in accordance with the requirements of regulation 33 of the
LODRthe Listing Regulations in this regard, and

(i) give a true and fair view in conformity with the recognition and measurement
principles generally accepted in India, of the net profit. other comprehensive
income and other financial information of the Company of the quarter and vear
ended 31 March, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act™), aur
responsibilities under those Standards are further described in the “Auditors”
Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are Independent of the Company in accordance with the Code of Ethics
issucd by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act,2013, and rules made thercunder and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us are sufficient and appropriate to
provide a basis for our opinion,

Management’s Responsibilities for the Standalone Financial Results

These Quarterly Financial results as well as the year to date financial results have been
prepared on the basis of the financial statements. The Board of Directors of the
Company are responsible for the preparation of these financial results that gives a true
and fair view of the net profit and other comprehensive income and other financial
information in accordance with the applicable accounting standards prescribed under
section 133 of the Act read with relevag
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principles generally accepted in India and in compliance with Regulations 33 of the
LODR  Regulations. This responsibility also includes maintenance of' adequate
accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Roard of Directors are responsible for assessing
the Company*s ability to continue as a going concern. disclosing as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the € ompany’s financial
repotting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results
as a Whole are free from material misstatement, whether duc to fraud or error, and to
issue and auditors” report that includes our opinion, Reasonable assurance is a high
level of assurance. but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected 1o influence the economic decisions of users taken
on the basis of the financial results

As part of an audit in accordance with SAs, we exercise professional Jjudgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedurcs responsive
Lo those risks, and obtain audit evidence that is suflicient and appropriate (0
provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is hi gher than for one resulting from error. as
fraud  may involve  collusion. forgery.  intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an Understanding of internal control relevant to the audit in order 1o
design audit procedures that are appropriate in the circumstances but not for
the purpose of expressing an opinion on the effectivencss of Company’s
Internal Control.

* Evaluate the appropriateness of accounting  policies used and the

reasonableness of accounting estimates and related disclosures made by the
Board of Directors. '




® Conclude on the appropriateness of the Board of Director’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainly exists related to events or conditions that may cast
significant doubt on the Company's ability to continuc as a going concern, If
we conclude that a material uncertainly exists. we are required to draw
attention in our auditor's report to the related disclosures in the tinancial resuits
or. if such disclosures are inadequate, to modify our opinion, our conclusions’
are based on the audit evidence obtained up to the date of our auditor's Feport.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial results,
including the disclosures and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
he planned scope and timing of the audit significant audit findings, including any
significant deficiencies in internal controf that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding  independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence. and where applicable, related safeguards.

For RAM K RAJ & ASSOCIATES

Chartered Accountants

Partner
M.No. 070926
Place: Pune
Date ; 28.05.2025
iDIN No.: 25070926BMNAPT7021




PAPERS INDIA LTD.

Audited Statement of Financial Results for the Quarter and Year ended 31/03/2025

{Rs. In Lacs)
Quarter Ended Year Ended
8L Rarticulars 31/03/2025 311212024 11/0312024 31/03/2025 31i03/2024
No. Audited Unaudited Audited Audited | Audited
Income :
I j{a) Revenue from Operations 6,417.03 7.047.18 6,238.27 25769.13 24,549 87
il |{b} Other Income 28.25 3.49 14.33 38.08 J2.08
il | Total Income (H+111 6,445.28 7,050.67 6,253 60 25,807.21 24,581 95
IV [Expenses
{a) Cost of Material Consumed 5,135.61 5,631.76 4,716.63 20,389.83 18,241.73
(b) Purchase of Stock-in-trade - - - - -
{c) Change in Inventories of finished goods, Work-in-
progress and Stock-in-trade 50.73 (290.56) (27.22) (450 58) 26320
: {d} Excise Duty - . - - -
(e) Employee Benefits Expense 7210 77.37 65.98 281.40 265 57
{f) Finance Costs 68.41 3024 63.02 206.77 27793
(g} Depreciation and Amortisation Expense 55.14 55,13 5591 220.53 22364
h) Other Expenses 983 84 1.502.02 1,300.19 4.963 44 5,078 87
Total Expanses 6,3656.84 7,006.96 6,174.51 25,602.40 24,381.03
V  |Profit before exceptional items and tax (Hi-1v) 79.45 44,71 79.09 204.82 200,81
VI {Exceptional items - - - - -
Vil [Profit before tax V-Vt 79.45 44.71 79.09 204 .82 200.91
VIl 1 Tax Expenses :
{1} Current Tax 20.57 18.81 21.57 99.86 57.28
{ii} Deferred Tax {2.58) (2 58) (1.82) (10.31) (4.15)
IX' |Profit for the Period (VIi - Willy 61.48 28.48 59.14 15527 147 78
X |Other Comprehensive Income - - - - -
Xl |Total Comprehensive Income {IX+X) 61.46 28.48 59.14 15527 147.78
Xl |Paid up equity share capital 1.078.89 1,078.89 107889 1.078.89 1.078.89
(Face velue Rs.10/- per share)
Xl |Earning Par Share(EPS), Equity share of Rs 10/- each
l Basic and Diluted EPS (not annualised) 0.57 .26 0.55 1.44 1.37
Notes:

1

The above results have been reviewed by the Audit Committee
The figures of the last Quarter ended 31st March, 2025 and 31st March
the full financial year and the unaudited published year to date figures

limited review.

and approved by the Board of Directors in

upto the third quarter of the relevant

The Company's business aclivity falls within a single primary business segment viz.Paper Manufacturing,

The figures for the previous periods have baan regroupad/rearranged, wharaver necessary.

For and Behaif of RAM K RAJ & Assog
Chartared Accountants
FRN. 4

M.N0:070926
UDIN: 26070928BMNAPT7021
Date : 28.05.2025

Place : Pune

GANGA PAPERS INDIA LTD.

CIN : L21012MH1985PTC035575

City Office

-8, Sanskrin Prangan Society, 5. No. 131
Baner-Balewadi Road, Baner, Pune - 411045
E-mall : info@gangapapers.com

Works and Registered Office :

Gat Nu, 241, Bebedohal, Tal, Mavat

Dist, Pune - 410

their meeing heid on z&th May. 2025,
» 2024 are the balancing figures between the audited figures in respect of
financial year which were subjected to

By Order of the Board
For Ganga Papers India Limited

g_‘-—"-ﬂ_a—-v— dwg&_
CHAUDHARY

Chairman & Director
Scrip Code * 531813

RAMESH KUMAR

506 Mab, ;461 5386208117, +91 91 56216063
Wabshte : www.gangapapors.con:
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PAPERS INDIA LTD.

Audited Statement of Assets and Liabilities as at 31st March, 2025

{Rs. in Lacs)
As at As at
&r. 31st March, 2025 318t March, 2024
No, Particulars Audited Audited
A ASSETS
T|Non-Current Assets
(a} Praperty. Plant & Equipment 247457 2,019.52
(b} Capital Work-in-progress . -
{c} Financial Asseats
Investmenis 1.89 1.58
Other Financial Assets 84.49 24,14
{d} Other Non-current Assets 1222, 1222
Total Non-current Assets 2,872.83 2,057.43
2|{Current Assets
{a) Inventories 1.657.41 1,930.83
{b) Financial Assets ;
Trade Recelvables 3.888.47 3,609.13
Cash and Cash Equivalents 1013 1583
Bank Balances other than Gash and Cash Equivalents 85.33 138.7¢
(c) Other current Assets 354.10 61523
Tetal Current Assots 5,985.45 6,309.81
TOTAL - ASSETS ___8.588.28 8,367.24
B EQUITY AND LIABILITIES
11Equity ;
{a) Equity Share Capital 1.078.89 1,078.89
(b) Other Equity 1,987.21 1.831.94
Total Equity 3,066.10 2,510.83
2|Liabilitles
Non-Current Liabilities
(a) Financial Liabilities :
Borrowings 33.52 48.91
(b} Deferred Tax Liabilties (net) 168.04 178.35
Total Non-current Liabilities 201.55 227,28
Current Liabilities
{a) Financial Liabilities :
Borrowings 3.514.98 3,660.06
Trade Payables 1.322.70 1.065.31
{b) Other Current Liabilities 220690 245.08
(¢} Provisions 24228 257.72
Total Current Liabilities 5,300.62 5,220.15
TOTAL - EQUITY AND LIABILITIES T 8.868.28 8,367.24 |

For and Behalf of RAM K RAJ & Ass,
Chartered Accountants

By Order of the Board

For Garga Papers india Limited

FRN: 33C
| e
[ e
Jyoti BHushan Garg
Pa

M.No:070926

UDIN: 25070926BMNARTT024
Date : 28.05.2025

Place : Pune

RAMESH KUMAR CHAUDHARY

Chairman & Director
Scrip Code : 531813

GANGA PAPERS INDIA LTD.

CIN:L2101 2ZMH1985PTC035575

City Office

D-8, Sanskriti Prangan Saciety, §, No. 131
Baner Ralewadi oad, taner, Pune - 41 1045
E-mail ; info@gangapapers,com

Waorks and Registered Office :

Gat No. 241, Bebedohal, Tal, Mava!

Dict, Bune . 410506 Mab. ; 581 £386208117, +D1 5156216003
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PAPERS INDIA LTD.
Audited Cash Flow Statement for the year ended 31st March, 2025

)

(Rs. in Lacs)
As at As at
Particulars st March, 2025 | 31st March, 2024
Audited Audited
(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax 204.82 20091
Adjustments for :
Depraciation and Amortisation Expenses 22053 223 64
Non Operating interest Income (11.01) (9.44)
Interest Expenses 183.15 251,21
Income Tax Refund 1.85 3.37
Other Adjustments 0.18 10.62
Operative Profit Before Working Capital Changes 599.62 680.31
Adjustments for :
Inventories 273.43 305.84
Trade and Other Receivables (18.21) 297.80
Trade and Other Payables 213.99 {391.44)
, Cash Generated from Oprations 1,068 83 982 51
Income Tax Paid (59.42) {94.31)
Net Cash Generated by Operating Activities 1.009.41 888.20
(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (675.57) -
Security Deposit {4.89) {0.50)
Investment in Fixed Deposits and Bonds (63.91) (78.00)
Redemption of Fixed Deposits 61.90 58.25
Interest on Fixed Deposits and Bonds 11.01 2.90
Net Cash used in investi ng Activities {671.46) {17.34)
(C) CASH FLOW FROM FINANCING ACTIVITIES
l.oan from Related Party - 25.00
Repayment of Refated Party Loan - {25.00)
Term Loan from Bank - -
Repayment of Term Loan (111.67) (425.08)
Repayment of Deferred Payment Liabilities (5.02) (65.77)
Interest Paid (183.15) (251.21)
Working Capital Loan {Net) (43.81) (236.90)
Net Cash used in Financing Activitios (343.65) (978.96)
(D) Net Increse/(Decrease) in Cash & Cash Equivalents {5.70) (108.10}\
' Cash & Cash Equivalents at the beginning of the year 15.84 123.04
Cash & Cash Equivalents at the end of the year 10.14 15.84
Note : The figures in brackets represent negative figures.

For and Behalf of RAM K RAJ & Associates

Chartered Accountants By Order of the Board

For Ganga Papers India Limited

RAMESH KUMAR CHAUDHARY
Chairman & Director
Scrip Code : 531813

M.No:070926

UDIN: 25070026BMNAPTTOgS, A NI(S A PAPERS INDIA LTD.

Date : 28.05.2025 CIN : L21012MH1985PTC035575

Place: Pune ity Office Works and Registered Office :
D-8, Sanskriti Prangan Sodiety, 5, No, 131 Gat No. 241, Bebedohal, Tal. Maval
Baner-Balewadi Road, Baner, Pune - 411045 Dist. Pune - 410 506 Mab, : +51 6386208117, +91 9156216063

E-mail : info@gangapapers.com Wabsits : www.gangapapers.com




GANG

PAPERS INDIA LTD.

Date: 28.05.2025

To,

Department of Corporate Services,
BSE Limited,

P.]. Towers, Dalal Street,

Mumbai- 400001

I, Amit Chaudhary, Chief Financial Officer of Ganga Papers India Limited (“the Company”), hereby
declare that the Statutory Auditors of our Company, M/s Ram K Raj & Associates (Firm Registration
No. 002093C), have issued an Audit Report with unmodified opinion on the Audited Annual Financial
Results of the Company for the financial year ended March 31, 2025.

The unmodified opinion confirms that the financial statements present a true and fair view of the
financial position and performance of the Company and comply with the applicable accounting
standards and statutory requirements.

This declaration is being furnished in accordance with Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Thanking You,
For GANGA PAPERS INDIA LIMITED

Amit Chaudhary
Chief Financial Officer

Date: 28.05.2025
Place: Pune

GANGA PAPERS INDIA LTD.

CIN : L21012MH1985PTC035575
City Office Works and Registered Office :
D-8, Sanskriti Prangan Society, S. No, 131 Gat No. 241, Bebedohal, Tal. Maval
Baner-Balewadi Road, Baner, Pune - 411045 Dist. Pune - 410 506 Mob. : +91 6386208117, +91 9156216063
E-mail : info@gangapapers.com Website : www.gangapapers.com




